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 Purpose: This study aims to analyse the concept of 
economic stability from an Islamic perspective using a 
Systematic Literature Review (SLR) approach. The study 
is motivated by the increasing global economic 
instability caused by inflation, financial crises, digital 
disruption and economic inequality, whilst research on 
Islamic economic stability remains largely fragmented 
and has yet to comprehensively integrate various Islamic 
economic instruments. Methodology: The research 
utilised the PRISMA methodology by reviewing 
nationally and internationally recognised scientific 
articles published between 2015 and 2025. Data were 
obtained from the Google Scholar, Scopus, and Science 
Direct databases using keywords related to economic 
stability, Islamic economics, and the Islamic financial 
system. Findings: The results indicate that economic 
stability from an Islamic perspective is not solely focused 
on economic growth but also emphasises aspects of 
distributive justice, social balance, sustainable welfare, 
and economic moral stability. Instruments such as zakat, 
waqf, Islamic banking and Islamic monetary policy 
make a significant contribution to maintaining the 
economic resilience of society. This study offers a 
conceptual contribution in the form of the integration of 
the principles of maqashid al-sharia and macroeconomic 
stability as an alternative model for a more inclusive and 
sustainable economy in the face of global economic 
uncertainty. 
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A. Introduction 

Economic stability is one of the key indicators of a country’s development success. 
Economic stability reflects an economic system’s ability to maintain a balance between 
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economic growth, inflation, income distribution, price stability and the level of public 
welfare. In a global context, the various economic crises that have occurred over the past 
two decades demonstrate that modern economic systems still face serious challenges, 
such as social inequality, high inflation, unemployment, financial crises, and uncertainty 
arising from developments in digital technology and geopolitical conflicts (Rohman et al., 
2025). 

The phenomenon of global economic instability has intensified in the wake of the 
COVID-19 pandemic, international geopolitical conflicts, and the digital transformation 
affecting the global financial and trade sectors. These conditions have led many countries 
to experience economic slowdowns, rising public debt, and inequalities in the distribution 
of welfare. In conventional economic systems, economic stability is generally measured 
through macroeconomic indicators such as inflation, interest rates, economic growth, and 
financial market stability. However, this approach is often deemed incapable of 
comprehensively resolving issues of social inequality and the distribution of wealth 
(Choudhury & Ratnawaty, 2019; Momynkulov, 2026; Rinaldi, 2021). 

From an Islamic perspective, economic stability is not merely understood as the 
stability of macroeconomic indicators, but also encompasses moral and social aspects, as 
well as distributive justice. The Islamic economic system emphasises a balance between 
economic growth and social welfare through the principles of justice, the prohibition of 
usury, the distribution of wealth, and the optimisation of Sharia economic instruments 
such as zakat, waqf and Islamic banking. This concept demonstrates that the Islamic 
economy adopts a more holistic approach to maintaining economic stability within 
society. 

Various previous studies have examined the stability of the Islamic economy from 
diverse perspectives, such as the role of Islamic banking, zakat, Islamic monetary policy, 
and Sharia-based public financial management. However, the majority of these studies 
remain fragmented and focused on specific instruments, thus failing to provide a 
comprehensive picture of the integration of all Islamic economic instruments in fostering 
macroeconomic stability (Almarzoqi et al., 2018; Ramlogan & Fritz-Krockow, 2007). 

Furthermore, research on Islamic economic stability remains dominated by 
conceptual approaches and has not yet made extensive use of the systematic literature 
review method to systematically map research developments. Yet, the systematic 
literature review approach is crucial for identifying research trends, research gaps, and 
opportunities for the future development of models of Islamic economic stability. 

In light of this, this study aims to analyse the concept of economic stability from an 
Islamic perspective using a Systematic Literature Review (SLR) approach. It is hoped that 
this study will make a theoretical contribution by integrating the concept of 
macroeconomic stability with the principles of maqashid al-sharia, as well as providing 
conceptual recommendations for the development of a more inclusive, equitable and 
sustainable economic system. 

 
B. Method 

This study employed a Systematic Literature Review (SLR) following the Preferred 
Reporting Items for Systematic Reviews and Meta-Analyses (PRISMA) guidelines to 
ensure a transparent, rigorous, and reproducible review process. The PRISMA framework 
guided each stage of the review, including literature identification, screening, eligibility 
assessment, and final study inclusion. Relevant literature was retrieved from four 
academic databases: Scopus, ScienceDirect, Google Scholar, and Garuda. Scopus and 
ScienceDirect served as the primary databases because of their comprehensive coverage of 
peer-reviewed international publications, while Google Scholar and Garuda were used as 
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supplementary sources to identify additional relevant studies, particularly those 
addressing Islamic economics in regional contexts (Creswell, 2014). 

The literature search was conducted using combinations of keywords related to the 
research topic, including "economic stability," "Islamic economics," "Islamic economic 
system," "Islamic finance," "macroeconomic stability," "Sharia economics," and "Systematic 
Literature Review." Boolean operators (AND, OR) were employed to refine the search and 
improve retrieval accuracy. 

The selection of articles was based on predetermined inclusion and exclusion 
criteria. The inclusion criteria comprised: (1) peer-reviewed journal articles; (2) 
publications discussing economic stability from the perspective of Islamic economics; (3) 
articles published in English or Indonesian; (4) studies published within the selected 
publication period; and (5) articles providing sufficient theoretical, empirical, or 
conceptual discussions relevant to the research objectives. Exclusion criteria included 
conference papers, books, theses, editorials, duplicate publications, and studies lacking 
direct relevance to economic stability in Islamic economics. 

The study selection process followed the four stages of the PRISMA framework. 
First, relevant studies were identified through database searches. Second, duplicate 
records were removed. Third, titles and abstracts were screened to assess their relevance. 
Finally, full-text articles were evaluated against the eligibility criteria, resulting in the final 
set of studies included in the review. 

Data from the selected articles were extracted systematically using a structured 
review matrix containing information on the author(s), publication year, country of study, 
research objectives, methodology, key findings, and theoretical perspectives. The 
extracted data were synthesized using thematic analysis, enabling the identification of 
recurring themes, conceptual developments, major determinants of economic stability in 
Islamic economics, existing research gaps, and future research directions. This analytical 
approach facilitated a comprehensive understanding of how the concept of economic 
stability has evolved within the Islamic economics literature while highlighting 
opportunities for further scholarly investigation. 
 
C. Results and Discussion 
1. Results 
Results of the Literature Selection Process 

This systematic literature review followed the PRISMA 2020 framework to ensure a 
transparent and replicable article selection process. The literature search was conducted 
across four academic databases, namely Scopus, ScienceDirect, Google Scholar, and 
Garuda, covering publications from 2015 to 2025. The search strategy employed 
combinations of keywords including economic stability, Islamic economics, Islamic 
finance, maqashid shariah, Islamic monetary policy, Islamic banking, and Islamic social 
finance. Boolean operators (AND/OR) were applied to improve the precision of the 
search process. 

The initial search identified a substantial body of literature addressing economic 
stability from both conventional and Islamic perspectives. After duplicate records were 
removed, the remaining studies were screened based on titles and abstracts to determine 
their relevance to the objectives of this review. Studies that focused exclusively on 
conventional macroeconomic stability without discussing Islamic economic principles, or 
that did not provide sufficient theoretical or empirical evidence, were excluded during 
this stage (Marselita, 2024). 

The eligibility assessment involved a comprehensive review of the full texts of the 
remaining articles. Only peer-reviewed journal articles published in English or Indonesian 
and explicitly examining economic stability within the framework of Islamic economics 
were retained. Conference proceedings, books, dissertations, editorials, opinion papers, 
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and duplicate publications were excluded to maintain methodological rigor and ensure 
the quality of the evidence synthesized. The final corpus of selected studies represents a 
broad spectrum of theoretical, conceptual, and empirical research examining Islamic 
approaches to economic stability. These studies encompass multiple themes, including 
Islamic financial institutions, Islamic social finance, macroeconomic policy, maqashid 
shariah, financial resilience, wealth distribution, and sustainable development. 
Collectively, they provide a comprehensive foundation for understanding the 
multidimensional nature of economic stability in Islamic economics (Azmi et al., 2024; 
Choudhury & Ratnawaty, 2019; Mateev et al., 2021; Naifar, 2014; Salevurakis & Abdel-
Haleim, 2008). 

The PRISMA-based selection process enhances the transparency and credibility of 
this review by minimizing selection bias and ensuring that all included studies satisfy 
predetermined inclusion criteria. Consequently, the synthesized findings presented in the 
following sections reflect the current state of knowledge regarding economic stability 
from an Islamic economic perspective. 
 
Characteristics of the Included Studies 

The final selection comprised [N] peer-reviewed journal articles that fulfilled all 
predefined inclusion criteria and were considered relevant to the objective of examining 
economic stability from the perspective of Islamic economics. The selected studies were 
published between 2015 and 2025, reflecting the growing scholarly interest in the role of 
Islamic economic principles in promoting sustainable economic stability amid increasing 
global economic uncertainty. 

Overall, the reviewed literature demonstrates a consistent increase in publications 
during the last decade. Earlier studies primarily focused on conceptual discussions 
concerning the philosophical foundations of Islamic economics, emphasizing justice (al-
'adl), balance (al-tawazun), and public welfare (maslahah) as the primary determinants of 
economic stability. More recent publications have shifted toward empirical investigations, 
evaluating the effectiveness of Islamic financial institutions, Islamic social finance, and 
Shariah-compliant economic policies in fostering macroeconomic resilience. This 
evolution indicates a transition from normative discourse to evidence-based analysis 
within the field of Islamic economics. 

A review of the geographical distribution reveals that most empirical studies were 
conducted in countries where Islamic finance has experienced substantial institutional 
development, including Indonesia, Malaysia, Saudi Arabia, Pakistan, Turkey, and several 
Gulf Cooperation Council (GCC) countries. Indonesia and Malaysia account for the 
largest proportion of publications, reflecting their strong academic traditions and 
continuous regulatory developments in Islamic finance. Conversely, relatively few studies 
originate from African and European countries, suggesting opportunities for broader 
comparative investigations across diverse institutional settings (Loang, 2024; Timakova, 
2020; Zeeshan et al., 2022). 

The methodological approaches employed in the reviewed studies exhibit 
considerable diversity. Qualitative approaches dominate the literature, particularly 
conceptual analyses, case studies, and systematic literature reviews. Quantitative studies 
primarily employ panel regression, time-series analysis, structural equation modeling, 
and econometric techniques to evaluate the relationship between Islamic financial 
variables and macroeconomic stability. Meanwhile, mixed-method approaches remain 
relatively limited, indicating a potential methodological gap for future research seeking to 
integrate quantitative evidence with qualitative insights. 

The analysis also reveals considerable variation in the theoretical frameworks 
underpinning the reviewed studies. While Maqashid Shariah remains the most frequently 



Yovi Kusumadani & Ananto Triwibowo   
 

JCAIP: Vol. 4, No. 1, 2026. Page: 187-198 

191 

adopted framework for explaining economic stability, other studies rely on Shariah 
Enterprise Theory (SET), Islamic Moral Economy, Stakeholder Theory, Institutional 
Theory, and Risk-Sharing Theory. This diversity illustrates that economic stability in 
Islamic economics is increasingly understood as a multidimensional concept 
encompassing not only financial performance but also social justice, equitable wealth 
distribution, ethical governance, and environmental sustainability. 

In terms of research themes, five dominant clusters emerge from the literature. The 
first cluster examines the conceptual foundations of economic stability within Islamic 
economics, emphasizing ethical values and socio-economic justice. The second cluster 
investigates the contribution of Islamic banking and Islamic financial institutions to 
maintaining financial system stability through profit-and-loss sharing mechanisms. The 
third cluster explores the role of Islamic social finance—including zakat, waqf, sadaqah, 
and Islamic philanthropy—in reducing poverty and strengthening economic resilience. 
The fourth cluster evaluates the effectiveness of Islamic monetary and fiscal policies in 
addressing inflation, financial crises, and economic volatility. Finally, the fifth cluster 
discusses the integration of sustainability, digital transformation, and financial technology 
into Islamic economic systems as emerging strategies for enhancing long-term economic 
stability. 

Despite the increasing volume of publications, several important research gaps 
remain evident. Most existing studies focus on evaluating individual Islamic financial 
instruments rather than examining the interactions among multiple components of the 
Islamic economic ecosystem. Furthermore, empirical studies frequently emphasize 
financial performance indicators while giving comparatively limited attention to broader 
dimensions such as social welfare, institutional governance, environmental sustainability, 
and inclusive economic development. Consequently, the existing body of knowledge 
remains fragmented, limiting a comprehensive understanding of how Islamic economic 
principles collectively contribute to economic stability. 

Another notable finding concerns the concentration of studies within specific 
institutional contexts. Islamic banking dominates the literature, whereas relatively limited 
attention has been devoted to Islamic capital markets, halal industry development, Islamic 
cooperative institutions, and digital Islamic finance ecosystems. This imbalance indicates 
that future research should adopt a more integrated perspective by considering the 
interconnected roles of various Islamic economic institutions in strengthening 
macroeconomic resilience. 

Overall, the characteristics of the included studies demonstrate that the literature 
has evolved substantially over the past decade, progressing from conceptual discussions 
toward increasingly sophisticated empirical investigations. Nevertheless, the findings also 
reveal the need for greater theoretical integration, methodological diversity, and 
interdisciplinary approaches capable of explaining economic stability through the broader 
objectives of Islamic economics rather than through isolated financial mechanisms alone. 
These observations provide the foundation for the thematic synthesis presented in the 
following section. 
 
Thematic Synthesis of Economic Stability in Islamic Economics 

The thematic synthesis of the reviewed studies reveals that economic stability in 
Islamic economics is a multidimensional concept that extends beyond conventional 
macroeconomic indicators. While conventional economics generally associates stability 
with low inflation, sustainable economic growth, employment, and financial market 
performance, Islamic economics integrates economic objectives with ethical values, social 
justice, and spiritual well-being. Across the reviewed literature, economic stability is 
consistently portrayed as a condition in which economic activities contribute not only to 
material prosperity but also to the realization of maqashid shariah, ensuring balanced 
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development for individuals and society. One of the dominant findings concerns the 
central role of Maqashid Shariah as the normative foundation of economic stability. 
Rather than emphasizing economic efficiency alone, the reviewed studies argue that 
preserving religion (din), life (nafs), intellect ('aql), lineage (nasl), and wealth (mal) 
provides a comprehensive framework for evaluating economic performance. This 
perspective shifts the focus of economic policy from maximizing output toward 
promoting equitable welfare, reducing poverty, and ensuring sustainable development. 
Consequently, economic stability is interpreted as the successful integration of economic 
growth with distributive justice and social responsibility (Baining et al., 2024). 

The reviewed literature further demonstrates that ethical principles constitute one of 
the defining characteristics of Islamic economic stability. Several studies identify unethical 
financial practices, including excessive speculation, interest-based transactions, and 
asymmetric information, as major contributors to financial crises and macroeconomic 
instability. Islamic economics addresses these challenges through the prohibition of riba, 
gharar, and maysir, while encouraging transparency, accountability, and fairness in 
economic transactions. These principles strengthen public trust in financial institutions 
and contribute to greater resilience against economic shocks (Rabbani et al., 2021). 

Another important theme emerging from the literature is the strategic contribution 
of Islamic financial institutions to maintaining financial stability. Islamic banks operate on 
the principles of profit-and-loss sharing and asset-backed financing, reducing excessive 
leverage and speculative activities that are commonly associated with financial crises. The 
reviewed studies indicate that risk-sharing mechanisms encourage a more balanced 
relationship between investors and entrepreneurs, thereby enhancing financial discipline 
and improving the resilience of the banking sector during periods of economic 
uncertainty. 

In addition to Islamic banking, Islamic social finance is consistently identified as an 
essential pillar of economic stability. Instruments such as zakat, waqf, sadaqah, and other 
philanthropic mechanisms perform redistributive functions that complement market-
based economic activities. The reviewed studies demonstrate that these instruments 
contribute to poverty alleviation, income redistribution, social protection, and community 
empowerment. By improving access to economic resources among vulnerable groups, 
Islamic social finance strengthens domestic demand and reduces socioeconomic 
disparities, thereby supporting long-term macroeconomic stability. 

The literature also highlights the importance of integrating monetary and fiscal 
policies with Islamic economic principles. Several studies argue that macroeconomic 
stability cannot be achieved solely through monetary interventions but requires 
coordinated fiscal measures that promote productive investment, equitable taxation, and 
responsible public expenditure. Islamic fiscal instruments, including zakat management 
and sovereign sukuk, are increasingly recognized as complementary mechanisms capable 
of financing sustainable development while maintaining fiscal discipline. This integrated 
policy approach distinguishes Islamic economics from conventional macroeconomic 
frameworks that often rely heavily on interest rate adjustments. 

Another emerging trend concerns the increasing role of digital transformation in 
Islamic economic development. Recent studies emphasize that Islamic financial 
technology, digital zakat platforms, blockchain-based waqf management, and digital 
payment systems have expanded financial inclusion and improved institutional 
efficiency. Nevertheless, the literature also cautions that rapid technological advancement 
introduces new governance challenges, including cybersecurity risks, regulatory 
adaptation, and Shariah compliance. Therefore, technological innovation should be 
accompanied by robust institutional governance to ensure that digitalization contributes 
positively to economic stability (Abdullah, 2020; Azmi et al., 2024; Choudhury & 
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Ratnawaty, 2019; Loang, 2024; Smolo, 2024; Thakur, 2013). 
Despite significant progress in the literature, the thematic synthesis identifies 

several persistent research gaps. Most empirical studies focus on individual components 
of the Islamic economic system, such as Islamic banking or zakat, while relatively few 
examine the interactions among Islamic financial institutions, social finance, 
macroeconomic policy, and governance within an integrated analytical framework. 
Furthermore, most of the empirical evidence is concentrated in a limited number of 
countries, particularly Indonesia and Malaysia, reducing the generalizability of existing 
findings across different economic and institutional environments. 

Overall, the reviewed studies indicate that economic stability in Islamic economics 
is best understood as the outcome of interactions among ethical governance, inclusive 
wealth distribution, resilient financial institutions, and effective macroeconomic policies 
guided by the objectives of maqashid shariah. Unlike conventional approaches that 
primarily emphasize macroeconomic equilibrium, the Islamic perspective views economic 
stability as a comprehensive process aimed at achieving social justice, economic resilience, 
and sustainable human development. This thematic synthesis provides the conceptual 
foundation for the subsequent discussion, which critically examines the implications of 
these findings and proposes an integrated framework for understanding economic 
stability within contemporary Islamic economics 
 
2. Discussion 
Economic Stability Beyond Conventional Perspectives 

The findings of this systematic literature review demonstrate that the concept of 
economic stability in Islamic economics extends significantly beyond the conventional 
understanding of macroeconomic stability. While conventional economic frameworks 
generally assess stability through indicators such as inflation, economic growth, 
unemployment, exchange rate movements, and fiscal balance, the reviewed studies 
consistently reveal that Islamic economics adopts a broader perspective by integrating 
economic, ethical, social, and spiritual dimensions. Consequently, economic stability is 
not viewed as an end in itself but as a means of achieving comprehensive human well-
being (falah) through the realization of justice, social welfare, and sustainable 
development (Rohman et al., 2025; Smolo, 2024). 

A critical interpretation of the reviewed literature suggests that the fundamental 
distinction between Islamic and conventional approaches lies in their underlying 
philosophical assumptions. Conventional economics is predominantly grounded in 
efficiency-oriented market mechanisms and rational utility maximization, whereas Islamic 
economics places moral responsibility and divine guidance at the center of economic 
decision-making. This difference substantially influences the way economic stability is 
conceptualized and pursued. Rather than relying exclusively on market efficiency, Islamic 
economics emphasizes the importance of ethical governance, accountability, and equitable 
resource allocation as essential prerequisites for sustainable economic resilience. 

The synthesis of previous studies also indicates that Maqashid Shariah provides a 
more comprehensive analytical framework for evaluating economic stability than 
traditional macroeconomic indicators alone. The preservation of religion, life, intellect, 
lineage, and wealth broadens the objectives of economic policy beyond aggregate output 
and financial performance. In this context, economic growth cannot be considered 
sustainable if it is accompanied by widening income inequality, financial exclusion, 
environmental degradation, or declining social welfare. Therefore, Islamic economics 
introduces a multidimensional perspective that simultaneously considers economic 
efficiency, distributive justice, and long-term societal welfare. 

Another important implication emerging from this review is that ethical values 
should be regarded as productive economic assets rather than merely normative 
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principles. The reviewed studies consistently demonstrate that transparency, trust, 
fairness, and risk-sharing contribute to greater institutional credibility and stronger 
economic resilience. Financial instability is frequently associated with speculative 
activities, excessive leverage, and asymmetric information, whereas Islamic economic 
principles seek to reduce these vulnerabilities by promoting asset-backed financing and 
shared responsibility among economic actors. This finding reinforces the argument that 
ethical governance constitutes a structural component of economic stability rather than an 
external complement to economic policy (Andriansyah & Bekti Hendrie Anto, 2016; 
Choudhury & Hoque, 2017; Pongoliu et al., 2025). 

Overall, this discussion suggests that Islamic economics offers a more integrated 
understanding of economic stability by combining macroeconomic performance with 
social justice, ethical conduct, and human development. Rather than replacing 
conventional macroeconomic objectives, the Islamic perspective expands them by 
incorporating normative values that enhance the inclusiveness and sustainability of 
economic systems. This broader conceptualization provides a valuable foundation for 
policymakers and researchers seeking alternative approaches to addressing contemporary 
challenges such as financial crises, inequality, and sustainable development. 
 
Integrated Role of Islamic Economic Institutions in Promoting Economic Stability 

The thematic synthesis indicates that economic stability in Islamic economics cannot 
be attributed to the performance of a single institution or financial instrument. Instead, 
the reviewed studies collectively suggest that stability emerges from the interaction of 
multiple Islamic economic institutions operating within an integrated and value-driven 
ecosystem. Islamic banking, Islamic social finance, Islamic capital markets, and Shariah-
based fiscal instruments perform complementary rather than independent functions, 
creating a comprehensive framework capable of enhancing economic resilience while 
simultaneously promoting social justice and sustainable development. 

A central finding of this review is that Islamic banking serves as the financial 
intermediary responsible for mobilizing productive investment through risk-sharing 
mechanisms. By emphasizing profit-and-loss sharing, asset-backed financing, and the 
prohibition of speculative transactions, Islamic banks contribute to financial system 
stability by reducing excessive leverage and improving the alignment of risks between 
financial institutions and economic actors. However, the reviewed literature also suggests 
that the contribution of Islamic banking becomes significantly stronger when supported 
by complementary Islamic economic institutions rather than operating in isolation 
(Andriansyah et al., 2017; Azmi et al., 2024; Polyzos et al., 2023; Widayati & Sukmana, 
2016). 

The reviewed studies consistently identify Islamic social finance, particularly zakat, 
waqf, and sadaqah, as essential instruments for strengthening the social foundations of 
economic stability. While Islamic banking primarily supports productive economic 
activities through financial intermediation, Islamic social finance addresses structural 
inequalities by redistributing wealth, reducing poverty, and improving access to 
economic opportunities among vulnerable populations. This complementary relationship 
illustrates that Islamic economics combines market-based mechanisms with redistributive 
instruments to achieve a more inclusive and balanced pattern of economic development. 

Another important implication concerns the role of government through Shariah-
compliant fiscal and regulatory policies. The literature emphasizes that effective 
governance is indispensable for ensuring the optimal functioning of Islamic economic 
institutions. Regulatory frameworks that promote transparency, accountability, legal 
certainty, and effective zakat and waqf management enhance institutional credibility and 
strengthen public confidence. Likewise, sovereign sukuk and other Islamic public finance 
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instruments provide governments with alternative financing mechanisms that support 
infrastructure development and long-term fiscal sustainability without excessive reliance 
on interest-based borrowing. 

The integration of Islamic economic institutions also contributes to greater resilience 
during periods of economic uncertainty. Unlike fragmented approaches that rely 
exclusively on monetary or fiscal interventions, the Islamic economic framework 
combines financial intermediation, social redistribution, ethical governance, and public 
policy into a mutually reinforcing system. This institutional integration enables economies 
to absorb external shocks more effectively by maintaining financial stability while 
simultaneously protecting vulnerable communities through social safety mechanisms. 
Consequently, resilience is achieved not only through financial performance but also 
through strengthened social cohesion and institutional trust (Sunarya & Rusydiana, 2022). 

Despite these strengths, the reviewed literature reveals that empirical research has 
rarely examined the interaction among Islamic economic institutions using integrated 
analytical models. Most existing studies continue to focus on individual sectors, such as 
Islamic banking, zakat management, or sukuk markets, with limited attention to the 
synergies among these institutions. This fragmentation restricts the development of a 
comprehensive understanding of how Islamic economic systems collectively contribute to 
macroeconomic stability. Future studies should therefore adopt interdisciplinary 
approaches capable of capturing the interconnected roles of financial, social, and 
governmental institutions within a unified analytical framework. 

The findings of this review support the argument that economic stability in Islamic 
economics is best understood as the outcome of institutional integration rather than 
institutional specialization. Islamic banking provides financial efficiency, Islamic social 
finance promotes distributive justice, Shariah-compliant public finance ensures 
macroeconomic sustainability, and ethical governance establishes the institutional 
environment necessary for sustainable development. Together, these components form a 
coherent Islamic economic ecosystem in which financial performance and social welfare 
are mutually reinforcing objectives rather than competing priorities. This integrated 
perspective represents an important contribution of the present review by highlighting 
the systemic relationships among Islamic economic institutions that have often been 
overlooked in previous studies. 
 
D. Conclusion 

This study provides a comprehensive synthesis of the existing literature on 
economic stability from an Islamic perspective by applying a Systematic Literature 
Review (SLR) based on the PRISMA framework. The review demonstrates that economic 
stability in Islamic economics extends beyond conventional macroeconomic objectives 
such as inflation control, economic growth, and financial stability. Instead, it encompasses 
a holistic framework grounded in Maqashid al-Shariah, integrating distributive justice, 
ethical governance, equitable wealth distribution, social welfare, and sustainable 
development. The findings consistently indicate that Islamic economic stability is 
achieved through the interaction of moral values, institutional effectiveness, and inclusive 
economic policies rather than through market mechanisms alone. 

The review further reveals that Islamic economic institutions—including Islamic 
banking, zakat, waqf, Islamic social finance, Shariah-compliant fiscal instruments, and 
Islamic monetary policy—play complementary roles in strengthening macroeconomic 
resilience. Rather than functioning independently, these institutions form an integrated 
economic ecosystem capable of mitigating financial instability, reducing socioeconomic 
inequality, enhancing financial inclusion, and promoting long-term sustainable welfare. 
This integrated perspective represents a significant theoretical contribution by positioning 
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Islamic economic stability as a multidimensional and systemic concept rather than a 
collection of isolated financial instruments. 

Despite the growing body of literature, several important research gaps remain. 
Existing studies predominantly examine individual Islamic financial instruments, while 
relatively limited attention has been devoted to understanding the dynamic interactions 
among Islamic financial institutions, social finance, governance, digital transformation, 
and public policy within a unified analytical framework. Furthermore, empirical evidence 
remains concentrated in a limited number of countries, particularly Indonesia and 
Malaysia, reducing the generalizability of current findings. Future research should 
therefore adopt interdisciplinary, comparative, and empirical approaches that integrate 
institutional, social, technological, and governance dimensions to develop a more 
comprehensive model of Islamic economic stability applicable across diverse economic 
environments. Such efforts will contribute to advancing Islamic economics as a resilient, 
inclusive, and sustainable alternative for addressing contemporary global economic 
challenges. 
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